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SUBJ: FONMIN MEMORANDUM ON CHILEAN DEBT OBLIGATIONS 
PASS OPIC AND EXIMBANK 

1 . ACCORDING SEVERAL FOREIGN EMBASSY SOURCES, FONMIN OFFICER 
CALLED IN REPRESENTATIVES OF MOST PARIS CLUB GOVERNMENTS ON 
MARCH 22 AND HANDED THEM MEMORANDUM ON OBLIGATIONS OF CHILEAN 
DEBTORS AND FOREIGN CREDITORS. UK EMBASSY OFFICER BELIEVES THAT 
MEMORANDUM WENT TO PARIS CLUB MEMBERS WHICH HAVE SIGNED 
BILATERALS ( ALL BUT US). 

2. MEMORANDUM ( COPY BEING POUCHED TO ARA/ BC) SAYS THAT PARIS 
CLUB MEETING OF JANUARY 25-26 AGREED TO POSTPONEMENT OF 
CONSIDERATION OF RESCHEDULING OF 1973 FOREIGN DEBT WITHOUT ANY 
REQUIREMENT THAT CHILE MAKE SERVICING PAYMENTS. EXPORT CREDIT 
GUARANTEE AGENCIES OF CREDITOR COUNTRIES, THEREFORE, SHOULD NOT 
INSIST THAT CREDITORS SEEK PAYMENT ON GUARANTEED CREDITS OR 
BRING PRESSURE TO RECOVER DEBT, WHICH WOULD BE INFRINGEMENT OF 
ABOVE AGREEMENT. CHILEAN CENTRAL BANK IS REQUIRING THAT EACH 
CHILEAN DEBTOR DEPOSIT WITH BANK TOTAL VALUE OF ITS DEBT 

EITHER IN ESCUDOS OR IN FOREIGN CURRENCY ACQUIRED FROM APPROPRIATE 
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COMMERCIAL BANK. CENTRAL BANK IS THEN ISSUING DEPOSIT CERTIFICATE 
CREDITING DEBTOR WITH HAVING FULFILLED HIS OBLIGATION. THIS 
CERTIFICATE WILL BE SENT TO CREDITOR TO SHOW THAT DEBTOR IS 
NOT DELINQUENT, BUT RATHER THAT CENTRAL BANK, IN ACCORDANCE WITH 
PARIS CLUB UNDERSTANDING, HAS REFRAINED FROM MAKING FOREIGN 
EXCHANGE 

TRANSFER. CENTRAL BANK CANNOT MAKE TRANSFER FOR SERVICE ON DEBTS 
OF ONE YEAR OR MORE BECAUSE THIS WOULD INFRINGE MEN PRINCIPLE IN 
PARIS CLUB AGREEMENTS. 

DAVIS 
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